
    Minutes of the 85th  State Level Bankers’ Committee (SLBC) Meeting for the Sikkim State for the second Quarter ended 30th Sept  2025 held at Hotel Ramada, Gangtok on 17.12.2025. 

The 85th SLBC Meeting for the Sikkim State for the quarter ended 30th  Sept 2025 was held at Hotel Ramada, Gangtok on 17th December 2025. The meeting was Chaired by Shri Rajendra Sharma, Secretary, Finance Department, Government of Sikkim.

Dignitaries on the dais:

· Shri Rajendra Sharma, Secretary, Finance & Revenue Dept., GoS

· Shri Goda Ravishankar, General Manager, RBI

· Shri Ajay Kumar Sinha, General Manager, NABARD, Gangtok 

· Shri Teekam Singh Gehlot, SLBC Convenor & GM, SBI LHO Kolkata

Participants:

The meeting was attended by Secretaries of various Government Departments, senior officials from Central and State Government agencies and representatives from RBI, NABARD, SIDBI Banks and other stakeholders.

At the outset, Shri Teekam Singh Gehlot, SLBC Convenor-cum-GM SBI, extended a warm welcome to all participants. In his welcome address, he highlighted the performance of the Banks during the 2nd quarter of 2025-26.

Performance of Banks in Sikkim (as on 30.09.2025):

· CD Ratio 70.55% (PSBs – 93.45%; Private sector Banks – 32.59%).

· Priority Sector Achievement: 71.76% of ACP 2025-26 target.

· PSBs – 92.35% | Private sector Banks –56.06%

· Non-Priority Sector Achievement: 74.18%

· Sector-wise ACP Performance:

· Agriculture – 42.38%

· MSME – 85.55%

· Other Priority Sector – 48.56%

He urged upon Bankers present to engage in constructive deliberations and focus on strategies to enhance credit flow, particularly in underperforming sectors. 

He further deliberated that the Department of Financial Services (DFS), Government of India, has launched a three-month campaign for Unclaimed deposits. Under the said campaign, special emphasis was also placed on the completion of Re-KYC in all eligible cases. Shri Gehlot appreciated that banks in Sikkim have performed exceedingly well during the years for the growth of the State.

Major highlights of 85th SLBC Meeting:

	There is Y-OY growth in deposit by Rs.1830.64 Cr, thereby an increase of 11.83% in comparison of Sept 2024.

	There is Y-OY growth in advance by Rs.1703.10 Cr, thereby an increase of 16.21% in comparison of Sept  2024.

	The CD ratio of the State increased by 2.66%, i.e. 70.55% as on 30.09.2025 as compared to 67.89% as on 30.09.2024.


The house acknowledged and applauded the commendable performance of the banks in Sikkim.

Agenda No.1

Credit: Deposit Ratio as on 30.09.2025

The overall Credit-Deposit (CD) ratio of the State stood at 70.55% at the end of the second quarter of 2025–26. 

The Chairman of the meeting, Shri Rajendra Sharma, Secretary, Finance & Revenue Dept., GoS, appreciated the banks for achieving a CD ratio of over 60% in the State. He reviewed banks, where the CD ratio was below 40% and advised them to work in a focused manner to achieve the minimum benchmark of 40% during the current financial year 2025–26.

The General Manager, RBI, Shri Goda Ravishankar stated that the Banks in Sikkim has made remarkable progress during the last few years. There is also increase in the no. of branches in the State. All banks including Public Sector banks, Private Sector Banks, Cooperative Banks, Small Finance Banks have participated in the growth.

(Action Point (1) – Following banks having CD ratio below 40% will achieve the minimum 40% level by end of 3rd quarter of 2025-26: Indian Overseas bank, Central bank of India, Axis Bank, HDFC Bank, ICICI Bank, Kotak Mahindra Bank, Yes Bank, IDFC First bank, SLICE Small Finance Bank, Utkarsh SFB)

Agenda No. 2

Review of Performance under Annual Credit Plan 2025-2026 including NPS for the quarter ended 30th Sept  2025

The overall achievement of banks under the Priority and Non-Priority Sectors at the end of the second quarter of 2025–26 stood at 71.76%.. The performance of Public sector banks stood at 92.35%, Private sector Banks 56.06%, Cooperative Banks 16.04% and small finance Banks 6.31%. The house considered this performance satisfactory, taking into account that the expected benchmark for the first quarter is 50% of the total annual target.

The Chairman of the meeting reviewed the performance of each bank, especially those with low or nil achievement till the end of second quarter. He enquired about the reasons for the low performance and discussed the challenges faced by the banks. He also appreciated those banks whose performance was commendable.

(Action Point– Following Banks having low Priority & Non-Priority Sector advance will achieve the desired level by end of 3rd quarter of 2025-26: Bank of India, Bank of Maharashtra, Canara Bank, Indian Bank, Indian Overseas Bank, Punjab National bank, UCO Bank, Bandhan Bank, IDBI Bank, IndusInd Bank, Karnataka Bank, Kotak Mahindra Bank, South Indian Bank, Yes bank, IDFC First bank,  SISCO Bank, Jana Small Finance Bank, Citizen Urban Coop bank, Slice Small Finance Bank, Utkarsh Bank SFB.

Agenda No. 3

Performance under Priority Sector Advance under ACP 2025-26

The overall achievement under Priority Sector advances stood at 67.16% at the end of the second quarter of 2025–26.

The Chairman of the Committee reviewed the performance of banks whose achievement was below 50%. Officials from these banks assured the Chair that they would meet the minimum threshold target in the third quarter of FY 2025–26.

GM RBI expressed concern over the repeated underperformance by some banks, noting that the nil performance of certain banks was adversely affecting the overall performance of the State

3.1 Agriculture and Allied activities:

The overall achievement under this sector stood at 42.38% at the end of second quarter of 2025–26. The Chairman reviewed the performance of individual banks.

GM RBI enquired if the banks are getting enough proposals to finance.

General Manager, NABARD, advised that banks to do awareness camps in more effective manner in coordination with the State government departments. There is good potential in agriculture sector especially under the allied activities. 

3.1.1 Kisan Credit Card (KCC):

3.1.2 KCC Animal Husbandry:

3.1.3 KCC Fisheries:

Officials from Fisheries Department, apprised the house that certain loan proposals are pending with the banks and requested the bank representatives to ensure that all pending applications are processed at the earliest.

The Chairman of the meeting advised that whenever the departments organize camps, the nearby banks should be informed in advance so that bank officials may participate and assist in disseminating relevant information

AGM SLBC, Sikkim appraised the house that SLBC SUB-Committee meeting on Agriculture & Allied Sector for Sept 2025 Qtr was held on 11.12.2025 under the Chairmanship of  Director, Agriculture, Government of Sikkim with active participation from all stake holders.

Director Finance, GoS, Shri Mahendra Pradhan submitted that the Sub Committee meetings should be represented by senior officials from Banks in order to conduct the meetings in an effective manner.

Officials from Horticulture thrusted upon growth in the Horticulture sector and requested banks to come forward to finance more in horticulture.

GM SBI submitted that there is scheme available with Banks for financing of polyhouse. Departments are requested to send proposal to Banks for the same.

3.2. MSME Sector:

It was observed that the achievement of banks under the MSME sector stood at 85.55% at the end of the second quarter of 2025–26, which was considered satisfactory by the house. The house appreciated the excellent performance of the banks in the MSME sector.

3.3. Other Priority Sector:

The overall achievement under this sector recorded at 48.56% at the end of second quarter of 2025-26. The performance of Public sector banks stood at 63.48%, Private sector Banks 8.55%, Small Finance Bank 158.71% and Cooperative Banks is 49.49%.

Agenda No. 4

Achievement under Non-Priority Sector:

The overall achievement under this sector stood at 74.18% at the end of second Qtr of 2025-26.

The performance of Public sector banks stood at 91.49%, Private sector Banks 66.42%, Small Finance Bank 2.94% and Cooperative Banks is 10.34%.

Agenda No.5

Review of Government Sponsored Schemes as on 30.09.2025

5.1. Prime Minister’s Employment Generation Programme (PMEGP)

It was observed that against the annual target of 620 under the PMEGP, a total of 349 proposals were forwarded to the banks by the implementing agencies (namely DIC, SKVIB, KVIC), out of which 213 have been sanctioned as of 30th Sept 2025. The achievement of the target at the end of the second quarter of 2025–26 stands at 34.35%.

GM RBI enquired about the pending loan applications with the Banks and the expected timeline, within which the same will be sanctioned.

(Action Point: a) All pending PMEGP loan application needs to be disposed off by 31st Dec 2025 b) All pending Margin Money Cases to be re-submitted with necessary remarks/Compliances: All Banks)

5.2. PM VISHWAKARMA SCHEME

A total of 793 applications have been received under the PM Vishwakarma Scheme, out of which 350 proposals have been sanctioned, while 23 proposals are pending. Officials from MSME DFO, requested banks to ensure that all pending cases are disposed off at the earliest.

(Action Point– All pending PM Vishwakarma loan proposal is to be disposed off by end of 3rd quarter of 2025-26 : All Banks )

5.3. PM Svanidhi Scheme

It was observed that, as of 30.09.2025, a total of 2023 applications out of 2291 eligible applications have been sanctioned by the banks under the PM SVANidhi Scheme. The house appreciated the performance of the banks in this regard.

5.4 Uttar Poorva Transformative Industrialization Scheme (UNNATI): 2024

To date, a total of eight loan applications have been sanctioned by various banks, amounting to ₹158.50 Crore under the scheme.

GM, RBI, deliberated that this is an excellent scheme, specifically designed for the benefit of the North-Eastern region, and emphasized that bankers should actively promote it.

5.5 PM Surya Ghar:Muft Bijli Yojana (PMSGMBY)

AGM SLBC appraised the house about the benefits of the PM Surya Ghar Yojana and requested banks to actively participate in financing under the scheme. SREDA is working proactively to spread awareness about the scheme.

To date, a total of 13 loan applications have been sanctioned by various banks amounting to ₹41.34 lakh under the scheme.

5.6 Pradhan Mantri Mudra Yojana – (MUDRA) 

The total achievement under PMMY (MUDRA) stood at 30684 loan accounts, amounting to ₹436.47crore, which was considered satisfactory by the house.

The achievement under PMMY at the end of the second quarter is as follows:
(a) Shishu – 10,188 loan proposals amounting to ₹26.76 Crore
(b) Kishore – 17,613 loan proposals amounting to ₹209.24 Crore
(c) Tarun – 2776 loan proposals amounting to ₹148.23 Crore
(d) Tarun Plus – 107 loan proposals amounting to ₹52.24 Crore

The Chair urged the banks to give special attention to the disbursement of loans under the MUDRA scheme.

Agenda No. 6

Promotion of Self-Help Groups (SHGs)

It was noted that against the target of ₹60 Crore to be lend to SHGs, banks had disbursed ₹22.07 Crore, thereby achieving 30.03% of the target.

Officials from SRLM submitted that they would achieve the allotted target for the State in coordination with all banks.

Director, Finance, GoS submitted that the percentage of NPA is very low in respect of SHGs. Further, SHGs are performing well so Banks should come forward and finance more to SHGs..

AGM SLBC, Sikkim appraised the house that SLBC Sub-Committee on SHG Credit Linkages for Sept 2025 Qtr was held under the Chairmanship of Shri Mahendra Pradhan, Director Finance, Govt of Sikkim on 11.12.2025 

Agenda No.7

Housing Finance (Priority Sector).

The overall achievement under this sector stood at 57.90% at the end of the second quarter of 2025–26. 

It was observed that under Housing Loans – Non-Priority Sector, banks sanctioned a total of 1436 loan proposals amounting to ₹230.85 Crore.

Agenda No.8

Achievement under Education Loan (Priority Sector)

The achievement under this sector stood at 20.69% at the end of the second quarter of 2025–26.

Agenda No.9

Miscellaneous:

9.1 SBI Rural Self Employment Training Institute (RSETI)

It was observed that, up to Sept 2025, a total of 5,982 (Cumulative) trainees have been trained under RSETI, out of which 4,127 (Cumulative) had already been settled as of 30.09.2025. The percentage of settlement stands at 68.99%.

9.2 Expanding and Deepening of Digital Payments Ecosystem:

The overall saturation level for operative Savings Bank accounts stood at 94.10%, while that for Current accounts was 91.51% at the end of the second quarter of 2025–26.

AGM SLBC SLBC appraised the house that SLBC SUB-Committee meeting on Digitization and Connectivity for Sept 2025 quarter was held on 11.12.2025 under the Chairmanship of Director, Information & Technology, Government of Sikkim, where the performance of Banks were reviewed.

9.3 Status of CKYC

    Progress of RE-KYC:

Out of total 1,96,392 cases DUE as on 30.11.2025, Re-KYC has been completed in 1,39,251 cases, as on date total 57,141 cases are pending for Re-KYC.

(Action Point– GM RBI advised officials from Banks present in the meeting to complete 100% saturation of Re-KYC well before 31st Dec 2025 : All Banks )

9.4 Financial Literacy Camps conducted by rural branchs:

(A) FLCs conducted by the rural branches:

There are 107 rural branches in Sikkim, which have conducted a total of 321 Financial Literacy Camps (FLCs) up to the end of Sept 2025. The Chairman of the meeting emphasized that FLCs should be conducted in a effective manner, with active participation from officials from the respective line departments.

(B) FLCs conducted by the Financial Literacy Centre:

A total of 136 Financial Literacy Camps were conducted by the Financial Literacy Centres across different districts of the State till 30th Sept 2025. 

GM NABARD appraise the house that NABARD provide assistance for conduct of Financial Literacy Camps through FIF (Financial inclusion fund), all banks should take benefit of the same. 

    (C) Banking outlets/Banking Correspondences/Customer Service

       points operating in Sikkim:

As on 30th Sept 2025, there are 432 active BC/CSPs operating in the State of Sikkim. 

9.5  Status of opening of Brick and Motar Branches in Sikkim:

	SL NO.
	PLACE
	DISTRICT
	ALLOTTED BANK


	EXPECTED DATE OF OPENING

	1
	Rinchenpong
	Soreng
	Union Bank of India
	Tender floated, by March 2026 it will be opened.

	2
	Tashiding
	Gyalshing
	Punjab  National 

Bank                  
	Under Process


(Action: All the above Banks to ensure compliance of commitment made by the Banks officials in the SLBC Meeting) 

9.6  Status of opening of  BC/CSP in Sikkim:

	SL NO.
	PLACE
	DISTRICT
	ALLOTTED BANK


	EXPECTED DATE OF OPENING

	1
	Khechuperi
	Gyalshing
	SISCO Bank
	BC is already functioning



	2
	Daramdin
	Soreng
	IDBI Bank


	Opened in Aug 2025 and is operational 

	3
	Chandmari
	Gangtok
	Central Bank of India
	Opened in Aug 2025  and is operational 


  9.7  Opening of new FLCs in Sikkim:

	SL NO.
	DISTRICT
	ALLOTTED

BANK
	EXPECTED DATE OF OPENING



	1
	Pakyong
	Central Bank of India
	Opened



	2
	Soreng
	State Bank of India
	Opened




9.8 Opening of new RSETI in Sikkim:

As per instructions given in the 74th SLBC meeting and 75th SLBC meeting two new RSETI is to be opened in Sikkim:

	SL NO.
	DISTRICT
	ALLOTTED BANK



	1
	Soreng
	Central Bank of India



	2
	Mangan 
	State Bank of India




Officials from Skill development dept., GoS appraised the house that a joint inspection with officials from State Bank of India has been conducted at the site identified by the dept. in the Mangan district. Further, SBI has submitted the proposal, which is under consideration by the Skill dept.

RM, Central Bank of India submitted that their Head Office has observed that as Central Bank of India is not the Lead Bank in Soreng Distt, it would be difficult for them to open and monitor RSETI at Soreng. However, since  CBI is the Lead Bank in Pakyong Distt, it may consider opening RSETI at Pakyong.

In response, SLBC Convenor advised the house that Soreng is an aspirational district and the government focus is on the development of the district. Accordingly, it was emphasized that all stakeholders should align their efforts with this objective and Soreng district should be accorded top priority.

Conclusion:

General Manager-cum-Officer-in-Charge, NABARD, Mr. Ajay Kumar Sinha, in his deliberation said that Sikkim is a State with bio diversities and large population depends on agriculture and allied activities. Horticulture, animal husbandry, poultry piggeries are the main activities of the majority of the population. There is a lot of scope for financing under these activities. 

He further told that NABARD is promoting various activities for the development of the State. NABARD is actively supporting Banks for Financial inclusion activities directly and also through CFLs. Further, NABARD is giving financial support for installation of mobile signal booster, V-Sat, Solar power project, etc.

General Manager, Reserve Bank of India, Mr. Goda Ravishankar in his address stated that there is huge transformation in the banking industry over the years. Banks these days are widely using technology to deliver speedy, accurate and convenient services to the people. There is now huge competition among all players like Public Sector Banks, Private Sector Banks, Cooperative Banks, NBFC and Small Finance Banks. 

He further deliberated that there is huge increase in deposit, advance and CD ratios in last few years. Banks can perform well only when the underlying economy is doing well., here in Sikkim the State government is actively working for the development of the people of the State, so Banks in Sikkim should take this opportunity to grow further. He thanked Banks for performing well and wish them to grow much more in the coming days.

Secretary, Finance Department, Government of Sikkim, Mr. Rajendra Sharma, extended gratitude to all bank officials and government personnel for active participation and valued contribution in the discussions. He thrust upon the importance of SLBC meetings which help in better coordination among Banks, government departments and other Stakeholders.

He advised that digital banking is the need of the hour, which can promote fast, seamless and accurate services to the people. He further said that while discharging their duties, bankers should take care not to exclude the vulnerable segment of the society. He thrust upon that the focus area should be Agriculture, MSME and supporting the young generation for entrepreneurship. He reiterated the Government of Sikkim strong commitment to work in close partnership with the banking fraternity.

The vote of thanks was delivered by Regional Manager, SBI, Shri Kumar Nitesh.
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